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BUSINESS STATISTICS = 45th DECEMBER, 1941. 


Japan's sudden attack in the Pacific and the urgent measures taken to 
put Australia on a full war and defence footing dominate all other 
developments, The Stock Exchange weakened but generally public confi- 
dence has been strongly maintained, All transport is now under official 
control, Business conditions have been very buoyant, Building has not 
fully recovered since the brickmakers stoppage, A beginning has been 
made with the restriction of imports from sterling countries, 
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BUSINESS STATISTICS - 45th DECEN eS bh OhAs 


PART I, PRIMARY AND EXPORT INDUSTRIES, 
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SHASON, Roinfall in recent weeks has been patchy but in important sections of the 
wheat belt falls were sufficient to mature the wheat grain better than had 
been expected. Generally dry conditions have prevailed during the Spring and 


early Summer; there is a deficiency of subsoil moisture, and the outlook in pastoral 
and dairying industries will be doubtful until copious rains fall, Index numbers 
illustrating the rainfall experience in recent months and the corresponding months 
of last year (in parenthesis) are given below:- 


1941 (4.9h.0) June July Aug. Sept. Oct. Now. 
Weighted average ratio (%) of actual to normal rainfall, 
Sheep Districts 95(17) EPCOT a) ae oen 56(409). 7518) 78(52) 
Wheat i 8717) 67(33) ot ee 47(129) —-75(41) 65(52 
as au 68( 58) 90118) — 38(90 30167)  53(85) 88( 82) 
east). 


To meet part of the increased cost of superphosphate a bounty of 25s, a ton is 
being paid by the Commonwealth Government, Except for certain special crops, 
farmers are to obtain in 1941-42 not more than 65 p.c,. of the amount of superphos- 
phate received in 1939-),0. 


Selling prices fixed for new crop barley are about 2d. a bus, below those fixed 
last season, They include 5s, 2d. for two-row and 4s, 5d. 2 bushel for six row 
malting barley, on rails Mittagong, The N.S.W. barley crop is poor but heavy 
yields are expected in Victoria and South Australia, and export difficulties are 
likely to arise. 


EXPORT PRICES AND Australian export prices are steady, War in the Pacific 
EXTERNAL TRADE (launched by Japan on Dec, rae and the early naval losses sus- 
CONDITIONS. tained by the Democracies are of the utmost significance to 
Australia economically as well as politically, For a time at 
least Australia may be obliged to function virtually as a closed economy, In 
these circumstances contracts with the British Government may be delayed in fulfil- 
ment, 


Australia has followed Britain in declaring war on Finlend, Rumania and Hungary 
as well as Japan, 


Britain's new National Service Bill will require youths ond girls 16 to 18 to 
register for national service and make unmarried women and all men 41 to 51 subject 
to call up for the uniformed services, A potential vicious cirt&ie of rising wages 
and living costs is causing concern; increases in wages recently granted and claims 
pending are likely to add about £100m, to the annual wages bill. British industrial 
production is expanding, 


The United States, promising continued lend-lease aid, has ordered 24-hour, 
seven days a week work in war industries, Tank output in November .was, 30 pe. 
above schedule, exceeded that of the U.K, and was going rapidly to theatres of war, 
There has been 2 good deal of selling on the New York Stock exchange but the 
market seems to have steadied, 


American lend-lease material is to be supplied to Turkey. It is reported that 
economic conditions in Free China are causing much concern, 


INTERNATIONAL For over six weeks the rate of exchange between U.S. dollars and 
CURRENCY sterling in New York has been without change at , OSV be Ossie 
RELATIONSHIPS, Involvement of the United States in the Wer brought no change, perhaps 
because the amount of free sterling which might be traded must be 
inconsiderable, ond certainly because Anglo-American economic relationships ore now 
so close that te status of British currency is no longer in question, The supply 
of wor needs under Lend-Lease arrangements relieves Britain of the necessity of 
finding vast sums in dollars, while Empire gold, tin, rubber and wool, etc, sent 
to the United States go far in providing the dollar assets required to meet 
commitments to the United States outside the Lend-Lease scheme, AO0bis chee 


WOOL. 


ae 


From July 1 to-Dec, 10, 1941 the quantity of wool received in Sydney was 
1,021,850 bales or 14,358 bales less than in the corresponding period of last 
season, In the same periods 816,331 and 926,374 bales of wool were 2ppraised in 
sydney. The quantity dealt with represents more than two-thirds of the current clip, 
there will be no appraisements between Dec, 45, Sid Jang tie, 1 SRe, The main selling 
season in Sydney is expected to conclude before Easter, 


American mobilisation will call for still greater consumption of wool in the 
United States where already about 40 p.c. of all woollen production is for Army, etc, 
supplies, Russia's needs for the Army etc, are being met by supplies of both 
menufactured woollens and of raw wool, This is assisting to reduce the amount of 


wool which will be accumilated owing to the total blockade of nearly all Fs $5 Conti-~ 
ent and of Japan, 


TNs, Os — . . : " a A 4 
tinglish home-trade has brightened but some firms have lost workers to the Services 
or inition factories and cannot accept al1 the business offering, 


Wiial, rom mony districts it is reported that wheat crops are yielding considerably 


more grain than was expected, The harvest is well advanced, and 
amount of the first advance to be mode for new crop wheat has been announced, 
It is understood that the Minister for Commerce has been conferring with the Conmon- 
wealth Bonk regarding the finance of the harvest, The advance will be 3/= per bus, 
for bagged wheat and oe per bus. for bulk wheat, both less freight. 

A conference of wheat-growers!' representatives discussed the proposed international 
wheat agreement in Washington during the first week in December, 1941, and is reported 
to have agreed that entry into an agreement would sefeguard the interest of Australia 
and of her wheatgrowers in particular, It is understood that the export quota for 
Australia would be ot least 90 m, bus.. 


neat futures in Chicago rose about 6 cents a bus, (to 127c, for May options) 
between Dec, 1 and 10 but quotations in Winnipeg were practically unchanged, On the 
London Baltic Exchange Canadian wheat was a little dearer but Argentine and Australion 
were steady, 


The ‘reduction of 34d. a bus, in the price of wheat sold for local produce trade 
was: followed by some increase in demand but generally the market has been very quiet, 
Under present circumstances a revival of the depressed flour export trade appears 
unlikely, For bulk wheat for local flour the Board's price has remained at 38.1140. 
a buss since early in August, 1910, Flour for local consumption is listed at 
£12, 13s. a ton (including tax), 


PRICES OF WHHAT IN NEW SOUTH WALES, 


Shippers offers to 1938-39. Prices for wheat for local flour from Dee, 1939. 


a 


Season ended November, November, 
rs — ——+ ae December 
Av,1931-35 | TI9¢ | BeBe) | 440 4 9L.0 toe Vey, Abbeys 
Bulk Wheat Shillings and pence per bushel, cen 455 ee 
| 
Ex trucks, Sydney 2 Go etl eee | E 103 3 4443 444 3415 
iquiv, ex farm a | | 
country -siding | Dae LPS | 4 2 A yit | 2 AA 5 048 | 3% Os 4 


& Exclusive of bounty. ¢ Net equivalent of advances approved to date, 


BUTTER, The seasonal increase in butter production is still apparent though in parts 


of the coastal belt the return of dry conditions has affected cream supplies, 
The spring flush has not been as productive as usual and this is one factor in a 
es Te; 


higher quota being fixed for intra-State sales of butter in December than in most 


other recent years:- 
4oah A955 A900 * T1957 “A090 1 9be ORD. i 


Proportion of butter for sale within the State (%), 


December 2h, 28 38 bs a1 32 $9 38 
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PART I, Continued, ) 


In N.S.W. factories less butter was made in October and in the four months ended 
Cctober, 1941 than in the corresponding month or period of any season since 1928-29, 
The quantity manufactured in July-Oct., 1941 (22,58m, lb.) was 31.2 p.c, below average 
production in the five seasons ended 1935-36, 


PRODUCTION OF BUTTER IN FACTORIES IN NEW SOUTH WALES. 


Av. 1931-35. 1:936-.- 4937. 4.938: 14.939. <sorck Qo AD 


October, mill, lb, 12654 9524 «ub? 


10.84% 19.16 7a? 7450 
JulysO0ct,: ! 32,82 26.61-. 25,35 27.08 


30eble les 5S 22,58 


Late in November the Prime Minister promised dairy farmers that their request for an 
increase in the price of butter would be reconsidered in three months, stating that 
"The Prices Commissioner was satisfied that increased costs in the industry since the 
war started were not as high as the 25 p.c, increase in total returns to the industry," 
However, the past two seasons have been relatively poor ones for most dairy farmers 
in N.S.W., as the preceding table shows, The price of butter at wholesale in Sydney 
is unchanged at 158d, 8d, 2a cwt. 


For cream delivered to certain North Coast factories in November, 1941 farmers are 
being paid 128d. a lb, of commercial butter made - the same rate’as in October and ad. 
e lb, less than in in November, 1940, Other price comparisons are:- 


PAY TO SUPPLIERS OF CREAM TO CERTAIN NORTH COAST FACTORIES, N.S.W. 


Deferred Pay 
July-Dec. g 


jooSTonol-s ; 


Rat's Fars yo 
—< 
Of 


x Cartage charges about $d, a lb, now paid by factories - met by farmers to June, 193% 
d This amount is in addition to that shown for corresponding months, 


Adverse seasonal conditions have hampered factories in the effort to produce more 
cheese for export to Britain and in N.S.W. current production is insufficient for local 
requirements, 


METALS, On Dec, 8, 1941 open market dealings in tin in London were suspended and prices 
were fixed by the Ministry of Supply. There is now no free market in Britain 
for any of the base metals or other important commodity. The prices fixed for tin were 

a little above those ruling recently, They were (per ton) :- 


Spot - buyer £259, seller £260; forward (3 months) - buyer £262 and seller £263, 
The fixed prices are 52s. 6d. higher for cash and 42s, higher for forward sales than 
the average prices in November, 19. , 


The International Tin Committee fixed the production quota for the six months 
ended June, 1942 as 150 p.c, of standard tonnage, which is being increased from 414,000 
tons to 502,800 tons a year, Thailand is standing out from the international 
organisation but Thailand's rejection of the control cannot affect its working 
materially, and the other signatory countries have decided to continue the agreement 
for five years, and to keep the buffer pool in operation, 


Prices as fixed by the British Ministry of Supply for principal base metals - per 
ton, duty paid, delivered to buyer, are as follow:- 


Copper Lead Spelter cin 
(Electrolytic) (Foreign) (Standard ) 
£62, 0, O £25 Oy O £25.15. O £259 10s, 


_ The price of silver in London has been unchanged at 18, 1120. an ounce since late in 
hugust, 1941, /PART II 


PART II FINANCE AND TRADE, 


eat CLARINGS, Inter-bank clearings in Sydney in November, 1941 were above the 
average value in earlier months of this year, The index number of bank clearings 


for the three months ended November was 124 canpared with 114 in the corresponding 
months of last year, ‘ 


In the eleven months ended November clearings (less Treasury bills) amounted 
to &1,051 million this year compared with £974 m in 1940 ond £g@0 m, in 
1939, Higher prices and greater wage earnings and the heavy war expenditure 
of the Goverment (now at a rate of about £19,5 m. a month) are the main factors 
in the wartime increase, Economic activity far surpasses that ever experienced 
hitherto and it is manifest that further expansion of the war effort will be 
possible only by directing resources fron civilian to war activities. 


TVWER-BANK CLEARINGS - SYDNEY, 


Amount. (a) Index No. (b) 
November, Jn, ~lNov. aye fig» 
192630 
fms £m. e5 6= 100 ° 
1937 81.5 855-4 103 
1958 82.7 854.5 102 
1939 86,1 859.6 102 
1940 95,5 974.7 114 
1941 96,5 1031.5 124. 


(a) Excluding Treasury bill transactions. (b) Adjusted to eliminate 
effects of bank amalgamations and special govermental transactions 
but not for changes in price levels, 


SLOCK EXCHANGE. Reacting to the grave war news of last week the Sydney Stock 
Exchange suffered its most severe recession since the fall of France. Sone 
selling pressure developed and substantially lower prices were needed to attract 
buyers. The Sydney Stock Exchange Research Bureau's index of prices of ordinary 
company shares on Thursday last was slightly below the previous lov point of this 
year recorded during the campaign in Greece but was still about 14 p.c, higher 
than in June, 1940. 


During Noverber, following the course of the market in New York, prices in Sydney 
continued declining slowly as in the preceding month. Average share values showed 
losses of 1.9 pec, and 3.7 PeCe im comparison with those ruling in September and 
October, 1941, respectively. Shares in manufacturing and in retail companies 
were 4,7 and 6,1 points and in pastoral and finance companies 2.4 points lower 
than in October. Other comparisons are given belows- 


INDEX OF VALUE OF ORDINARY COMPANY SHARES - SYDNEY STOCK EXCHANGE, 
Excluding Banks. Par value = 100. 


Shares in Companies engaged in - 


Average for Manufactur- | Retail | Public 75 Com | Active 
month of = ing and Dis- Trade Utili- panies, | Shares. 
tributing.e | tress a 
March, 1937 (a) 190 200 
January, 1940(b) 182 195 
June,  1940(ce) 15t 160 
November, 1940 a : ee 
September, 1941 1 
October " 172 186 
Novenber " 216 168 182 


(a) Highest point. 
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RAL ESTATE. Sales of real estate registered in Novenber, 1941 were groater in value 
than in November, 1939 or 1940 but seasonally below the level of recent months, 
Some sections of the real estate market are very active (e.g. houses, small flats, 
factorics and sites for these) but there have been few large properties sold and 
this has affected the recorded totals, Control over mortgages in excess of £5,000 
a year has hindered big dealings in real estate, Sales in the eleven months ended 
ates were £350.27 m. in 1941 compared with £28,58 m. in 1940 and £34.62 m, in 


The anount of mortgages registered was lowest in Nov., 1941 (£1.02 m.) of any 
month for several years. In the eleven months ended November mortgages amounted 
to £14.59 min 1941, £15.40 m, in 1940 and £24,64 m, in 1938, thus showing a 
decrease of 42 p.c. from the peak post-depression level, 


REAL ESTATE TRANSACTIONS - NEW SOUTH WALES. 


Month of November, Bleven Months ended November, __ 
Sales. Mortgases (a) Mortgages. (a) 
£000 £000 £000 
Av, 1925-29 (b) (4, 619) (4, 042) (50, 809) (44, 462) 

1938 2, 671 23 565 54, 622 24, 657 

1939 2, O81 4702 30, 090 21, 088 

1940 2, 430 1, 259 28, 576 15, 597 

1944 2, 548 1,022 | 50,267 | 14, 588 


(a) Includes normal renewal of mortgages in 1925-29 3 renewals were rendered 
unnecessary in many cases by the Moratorium Act, 1930, 
(b) Montiy and eleven months averages. 


INTEREST RATES - Morteares. There has been only © slicht movements in mortrase . rates 
“Or Interest in récent nonths, Control over mortgage transactions under the Mational 
Security (Capital Issues) Regulations has cut off many large nortsace transactions 
associated with large business enterprises and investment, Knowledse that if 

necessary, the Treasurer is prepared to act is doubtless a factor in keeping 
interest rates low. 


The weighted average rates of interest on private first mortgapes registered in 
the three months ended November, 1941 ~ 5.5 p.c. on urban and 4.9 p,c. on rural 
mortgages ~ were 0.5 p.ce and 0.6 pec. Lower than at the end of 1939 and compare 
favourably with average rates ruling in any of the past four years:- 


AVERAGE RATES OF INTEREST ON PRIVATE FIRST MORTGAGES - N.S.W. 


Rural First Mortgages. 


ie PTL MP ey ata CO ERT ALTE | 
L9S76.4.L0065 |LO59,, | 1940, 4 1o4n, 


Weighted averacze rate of interest - per cent. per amun, 


Sept.-Nov] 5.0 | 5,1 5.4 | Sel Wego | 
Calendar | | | 
= Sree. | BO | 5,08 15,2 | bet. leas 5gS oc Se 4 i 


GOVERNMENT SECURITIES. In Sydney the bond market reacted little to the new war 
developments. In the last few days prices of shorter dated issues have tended 
a little lower but general movements in the weighted average rate of interest 
yielded at redemption have varied very little, and the volume of transactions 
has been normal, 


By the end of November, 1941 bond prices had more than recovered the small 
losses recorded while the £100 million Loan was open, Experience of past months 
suggests that the market is recomising a return on Comomnyealth loans of little 
more than 5 p.c. per annum as appropriate, It is perhaps of some significance 
that the Sydney Metropolitan Water S. & D, Board has had underwritten a loan of 
£900,000 for fourtcen years at £3.11s.3d,. per cent. at par which compares with 
£35,158, offered for a similar amount and term in October, 1940, 
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PART II (Continued) 


Net Redemption Yield on Australian Consolidated Loans, 


nS PAROMEE CUA PG etre fig ah wat y Sf en ste aacte ee age ee ee ee ee 
Nove, Sept.e, Nov., Sept., Octe, | Nov.12, | Nov.26, 
ADAG. il OBO, 1940. | 1941, to4i, ; 1941, 1941, 
Bonds naturing Interest Yield (s.d. per £100) per annum, & 
a al ~ ee $a en ee 
5-10 years 
Pully Taxed g - - ef. Ann boo ae 65 8 64.0 | 6S (6 
Fore vasca x | oS (aS ay 60 _5 ao 0 GL. 3 59 4 58 14 
Over 10 years 
Part Taxed x 


& Weighted average on last Wednesday in month (wmless date showm) calculated 
on carliest date of maturity. 

g Interest subject to full Commonwealth but to no State taxation, 

x 


Interest subject to Commonwealth taxation only and only at 1930 rates of 
taxation. 


OVERSEA TRADE-AUSTRALIA, Particulars of the value of merchandise exports and imports 
of Australia are now withheld fron publication, 


With the complete agreement of the British Goverrment, restrictions have been 
placed upon certain imports from sterling countries for the first time, The 
Minister for Customs has made it clear that the restrictions are not intended to 
afford protection to Australian enterprises but are designed to reduce the con- 
sumption of non-essential goods. Consequently this object must not be defeated 
by Local production of goods in replacement of those cut off by the Order. 


Importation from all sterling countries (except New Zealand ond British and 
French Pacific Islands) is totally prohibited in the cases of 643 items, including 
beer, apparel, boots and shocs, hosiery, furs, handbags, perfuery, etc., fresh 
and tinned fish (except mainly, salmon and sardines) refrigerators, vacuum cleaners, 
paints, many motor accessories and replacement parts. 


There can be no increase in value of twelve items (including flo@r and wall tilcs, 
pens and pencils, and leather cloth) above the 1938-39 level; another five items 
(including lace and wall papers) are restricted to 75 pece3 58 items (including 
whisky and spirits, carpets, ctc., non-commercial cameras, films, toys and 
smokerst requisites) to 50 pec.3 and one iten (valves for wireless receivers) to 
25 pecs of the 1938-59 value. 


Over another 145 items (principally nachinery) administrative control has been 


taken and import Licenses are now required for tobacco leaf and raw cotton 
imported from sterling as well os frou non-sterling countries. 
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PART III INDUSTRIES, 
BUTEDING INDUSTRY. 


BUTODINGS COMMENCED _- METROPOLITAN WATER BOARD AREA. 


— 


(Includes all private and most Goverment buildings). 


Buildings commenced in Nov., 1941 were below the level of 
middle months of this year and in Nov. of other recent years, 
partly due to the stoppage in brickyards. There is a strong 
bias tuward residential buildings, particularly houses, 
Building in the city is at a standstill and few: cormercial 
buildings other than factories are being erected, 


In November, 1941 buildings of a value of £823,000 were commenced in the 
Metropolitan Water Board Area. This was the smallest Nov. total since 1936 and also 
was substantially below the average value in earlier months of this year. There 
was some inerease compared with the preceding month (coincident with reswaption 
of work in brick yards ), but it seems improbable that the record level of 
building activity recorded in Sept. Qr., 1941 will be regained. In the city 
area building is almost at a standstill but it is only in the last month or two 
that any sisnificant decrease in other parts of the Water Board Area has, appeared. 
Particulars of value illustrating the course of building in recent years are given 
below. Building costs have risen and hence the volume of work represented per 
£1000 value of projects has been declining, 


VALUE OF BUILDINGS COMMENCED - METROPOLITAN WATER BOARD AREA, 


January-November, 


As in recent months houses and flats comprised the greater part of the value 
of buildings commenced in November, 1941, but the amounts for cach were less than 
in any of the months Jume to Sept. of this year, 


The features of building during 1941 revealed by comparative particulars of 
value for the eleven months ended November are:= 


the increase in expenditure on houses to a post-depression record level 
and 


he sharp decline in the value of business premises. 


The latter reflects almost tota] . cessation of erection of hotels, etc., and 
shops and offices, partly due to official control, and has occurred despite 
naintenance of a large volume of factory construction. Erection of theatres, 
churches, ctc. has been discouraged and the relatively large anount for 
"Miscellaneous" buildings is due, in large measure, to the extensive Commonwealth 
building programme made necessary by the war. 
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BULLDINGS COMMENCED - METROPOLITAN WATER BOARD AREA, 
Tneluding new buildings, acditions, etc, and most Goverment buildings. 


oie ie Novenber,. IRLeven months ended Novenber, | Movernent 
ailing. 1939, | 1940, 1938, | 1959, | 1940, | 1941, | Jan.—Nov., 
| 7 : =| 139 to 142, 
Nets 2h thousands! of Pounds Per cont. 
; Tanc mie | i | ag a 
emma Houses 507 | 517 547 | 5,565| 5,626; 5,787 | 6,247) +11,0 
eee era 108 | 227 162 | 2,369| 1,797 | 2,126 | 2,405| + 35.8 
LL ects nae aie a ee 33 | 3,284| 3,016] 2,695 | 1,656) = 45.4 
iscellaneous,.x it 104 oL OLS | Ly oor 982 + 7,6 
____ Potal w  4044 11,007 | 825 [11,754 )11, 552 2,145 11,290 | - 0.5 
g Shops, factories, offices, cte, x Churches, theatres, schools, hospitals, ete. 


In present circunstanees the future trend of building activity is very un- 
certain, Apart from war reactions the high cost of building is a deterrent, 
and persons proposing to have buildings erected find finance more difficult to 


secure. 
DWELLING HOUSES. In this Area there were 654 individual dwelling houses proposed 


in Noverber, 1941 which exceeded the nuibers in Nov., 1959 or 1940 but was 47 
less than in Nov., 1938, The number is below the average in the middle five 
nonths of this year which may be due in part to the brick makers and carters 
stoppase. Nuabers by months compare as follovws:~ 


June, July. Auge Sept. Oct. Nov. June-Nov. 


Iniividual Dwelling Houses Cormenced - Water Bd, Area. 


1958: | 657 700 Fis 645 637 681 4, 095 
1959 685 652 765 617 647 626 ee 
1940 568 745 629 664 696 571 3, 871 
1944 615 719 784 797 O44 654 4,091 


The foregoing figures reveal a mmerical increase between 1939 and 1941 of 
2.5 peCe but in the same period there was an inerease in the value of houses 
commenced of 14.7 pele The disparity arises from the higher cost of building 
ond changes in the composition of the types of houses built; it is kmovm that 
many very substantial dwellings have been undertaken recently, and that the 
muiber of wooden and fibro houses has decreased, 


In the cleven months ended November there were 7,282 houses commenced this 
year compared with 7,155 last year and 7,486 in 1959, These figures cloak quite 
substantial variations in activity within the respective periods, They take no 
account of the large amount of housing becoming available in newly erected flats. 


INDIVIDUAL DEWLLING HOUSES COMMENCED - METROPOLITAN WATER BOARD ARG. 


Noyen-: || March June. | Septe, Dece | Jan Year ended 
ber Qre Qr. | Qr Qre || Nove Nov. 
Muiber of Dwelling Houses (not flats) camaenced, : 

1936 458 1,273 | 1,250 1, 668 41,195 15,074 5, 569 
1937 572 Rei ce nl oie: 1, 618 1,592 || 5,108 5, 421 
1938 681 1,267 | 1,897 2,120 1,855 6, 922 7,008 
1959 626 1,859 | 1,785 2, 034 1,663 || 6,951 7, 486 
1940 574. 1,740 | 1,720 2,036 1,665 || 6, 763 7,158 
fos Bs, | 4,587 | 1,754 24 500 - 6816 | 7,282 


The Housing Comission (of five nenbers) to be appointed under the recently 
enacted (N.S.We) Housing Act has not yet been constituted. A Comnonwealth Loan 
of £1 million is being used to provide houses for munition workers in New South 
Wales. 


JNOTOR, ainivie wea 
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PART III (Continued) 


MOTOR VEHICLES. Sales of new motor vehicles remain very much below normal. The 
number of new cars in November, 1941 was only about one=twelfth the nuaber in 
November, 1937 but new lorries and vans were about one-fifth those of the peak 


pre-depression year, Severe rationing of petrol is the principal cause of the 
drop in new motor sales;- 


AVERAGE NUMBER (PER WEEK) OF NEW MOTOR VEHICLES REGISTERED ~ N.S.W. 


Lorries and vanse 


Nor 
200 . 


1937 |497 | 451 | 414 
1959 |376 | 305 | 322 270 


42% 
514 


483 
568 


1940 “bf5) 63 88 118 128 ye hele 
1941 LO ie oO ee 29 50 
TE ea ke [earn eet! as 


g Exclusive of trailers and of vehicles in Defence services. 


War in the Pacific has made imperative the utmost economy in the use of liquid 
fuels and new resulations to make control more effecitve have been made, Petrol 
rations are to be reduced 20% for private and business cars and at least 10 pec. © 
for industrial vehicles in February~March allowances. The fitting of producer gas 
units to essential vehicles is being urved.~ Units are to be available only for 
vehicles used for non-pleasure purposes. At Nov. 50, 1941 there were 2259 
recistered vehicles with units attached, showing a gain of 476 in November 


compared with 305 in October, Almost one-half the number are used by lorries 
and vans, 


There was ao small increase in the number of motor vehicles on the register 
during November, due mainly to an increase of 328 in lorries and vans, the number 
of which was about the sane as a year earlier, though 2,516 less than before the 
wor, Cars now number 25,983 less than in Aug,, 1939 ineluding the decrease, of 
16,796 during the past twelve months. | ase’ 


NUMBER OF REGISTERED MOTOR VEHICLES IN NEW SOUTH WALES. ¢g 


el ant BS : 


1940 he + A. 

ter, | septs Nove 

Cars 000 205.8 sUSHL Ae 190.7 190.6 
Lorries and Vans 000 7564 74.9 TOI, Te) 
411 vehicles 000 | 216.5 | 329.2 | 328.2 (514.1 | 297.7 297.4 1297.7 


is ae et eae eee En Ee AS A ae SS ee ee 
Z Exclusive of Defence Services vehicles and tractors used on farms only. 


RATLWAYS. The coming of wor to the Pacific places additional burdens on the railway 
system and action to restrict unnecessary movenent of goods or persons over tho lines 
“Ima hean’ taken 4. special comittee (with the .N.S.W. Chief Railway Commissioner as 
Chauxnan) set up by the Comnorwealth Governnent has taken over control of State 
Railways. Transport regulations are being relaxed to permit road vehicles 
running on producer gas to operate beyond the present 50 miles linit....In the 
four months ended October, 1941 there were inereases in comparison with the 
corresponding months of 1939 of 18.1 pec. in passengers carried and of 18.4 Dele 
in goods ton mileage. Mainly due to this heavier traffic the surplus on 
working (ex interest, ete, ) was 51.7 peCe greater, Expansion of war industries 
and transport of military etc. supplies and personnel are najor factors in these 
increases. Other comparisons are as follows= 


Tab esedas es 


10. 
PART IIIT (Continued) 


NEW SOUTH WALES GOVERNMENT RATLWAYS. 


Month of October, 


2 Four months ended October, 
Passenger | Goods Ton | Working Passenger |Goods Ton | Working 
JOUrNCYS « mileage. | Surplus.g | Journeys. mileage | Surplus.¢ 

1937 15.9 584 2.0 595 2,072 
1958 aah 505 64,0 566 1, 451 
1959 15.8 159 | 618 597 654. 24159 
1940 16/2 204 7 Sk |, 62.6 880 3g 192 
1941 70.5 751 2 845 


g Excess of carnings over working expenses, exclusive of interest, etc., 
charges, amounting in 1940~41 to £6, 618,000, 


in recent years is likely to prove of great value in the event of large-scale 
movenent of troops etc. becorting necessary in defence of Australia, The 
Goverment has assumed full control over road transport enc vierover possible 
omnibus services are likely to be curtailed and made to operate as feeders to 
rail and tren services in order to conserve liquid fuel for the fighting 
Services. AJ1 special services to sport meetings, beaches etc, have ceased, 


ROAD TRANSPORT SERVICES. ‘The very considerable system of omnibus services developed 


Reflecting the record levels of employment, industrial activity and spending 
capacity, and to some cxtent, the effects of petrol rationing, Goverment trans 
end omnibuses in Sydney and Newcastle are carrying more passengers and operating 
more profitably than ever before. Tn the four months ended October working 
expenses were £205,000 greater in LO41 than in 1940, but, the increase in gross, 
earnings (£258, 000) was greater and the working surplus (£303, 000). was. 57.D.Ge 
ereater in 1941 than in 1939. 


COVERNMENT TRAMWAY AND OMNIBUS SERVICES - SYDNEY AND NEWCu.STLE. 


a ee Se ee ee 


| 
| Month of October. | Four Months ended October. 


| 
Passen- 
PCrSe 


Worlcing Working 


| Harn Working | Working Passen= 
i Expenses. Surplus. g ena 


LUGS « 


M411, || £000 | £000 MAIL, 
1937 5a Oeil 1oo0;-f) idee 219 Ly 20 
1958 52 31.4 [1587 | 1219 168 120.6 
1959 58 31,2 |}1428 | 1235 195 clad 
1940 59 34,2 | 1504 | 1254 250 128.9 
1944 88 4a, 1762 | 1459 | _308 | 156.4 


g Excess of carnings over worlding expenses, exclusive of interest, sinking 
fund, exchange and depreciation, totalling £662,000 in the year ended June 
1941. 
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